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(data source) NordPool: Historical Market Data https://www.nordpoolgroup.com/historical-market-data/
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(data source) eex group: epexspot Market Data https://webshop.eex-group.com/epex-spot-public-market-data
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(data source) ERCOT: Historical DAM Load Zone and Hub Prices, https://www.ercot.com/misapp/
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- There are two ways to explain what’s going on: a nuanced
view that grapples with the complex factors at play, and a
narrative view that finds a convenient way to simplify the situation.

- [ZBIRR] TORRAZFRIBI BDICE2DDEAND D, EHBERZZE
BUEMICECRA L, WRZEM LT STEOHDEEDRVWAEER
DI DYEENERATH Do

- Public opinion is often influenced by simplified narratives that may
not always reflect the facts. And crises present a ripe opportunity
for opinion makers who know that fear sells. That’s why some U.K.
newspapers have run front-page articles about a “Winter of Woe”
or how energy bills are headed for a “Catastrophic Price Rise.”

. R BRERMRLUTLELAS LNEWERBYEC UL e
énﬁo%bfﬁﬁﬁ\ﬂﬁﬂmnﬁgt%ﬂDTM%jt A AX—
H—ICEDT, BFOERERD, WICEEOFEIDOPICIE. LD
gJﬂrﬁﬁ%ﬁﬁ*E%JEt@ﬁbﬁ—@bvj%%%o

(source) A. Rathi: Making Sense of the Narratives Around Europe’s Energy Crunch, Sep 28, 2021,
https://www.bnnbloomberg.ca/making-sense-of-the-narratives-around-europe-s-energy-crunch-1.1658404
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- Many of the price increases now are driven by underlying
market fundamentals such as high gas and carbon prices, as
well as demand recovery from COVID-19. To counter these
factors, we would need long-term flexibility, such as long-range
seasonal gas storage. This can act to suppress prices if summer
seasonal prices are at a discount to winter and provided excess
gas 1s available to inject into storage.

- [ZBIRER] 5 Dd)ﬁﬂﬁtﬂd)f’ <&, ARBEBPRFMBDSHE.
COVID- 1975\4::0) BrE. MEORANBERICERT D,
NSDEE (cjﬂn'é'%)?t_&)(c_at E’ﬁFa‘inﬁ?}EEG)J:DEEHHG)%ER’IE
MRRICIED, IN(E. BEHROMBHIHICLRTIRIIZGEP. T
BATSEATEDREANRAD B BHSIC, 1ﬂﬁ7f5z%ifﬂ%|]§'%f§b§7&§'
Do

(source) N. Nhede: Leveraging energy flexibility to address soaring UK energy prices, Smart
Energy International, Sep 22, 2021, https://www.smart-energy.com/industry-sectors/energy-grid-
management/leveraging-energy-flexibility-to-address-soaring-uk-energy-prices/
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= dolar Integration Workshop (28th Sep. 2021)

- Y. Yasuda et al.: What was the fundamental cause for the long-
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