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2018F 10 A LAEDRIBHRB ZE Qrcrs DHERE

- 2018 10BLARID T — Y ZEllfR 7 — 5 EHREET — IS5 T LIZ29E U,

- SR T — 5 =RV T2018F10A ARIDER IR T HIEZHE

pre
reserve,t

= ag + fyNet Transfer Capacity; + FE; + ¢e;

- WELTRIZETIVIC, REET —YERALTT R MFHERZE (MSE) ZEH#EE

(1) (2) (3)
OLS LASSO Random forest
7T A M FHIER 271.76 272.08 71.46

Note: In the Lasso regression, 10-fold cross validation is used to select an optimal lambda.
In the random forest, the number of variables randomly sampled as candidates at each split is six.
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- BIHMEZ COEBZE @A L) 7OEMEWVAFLED.
« BA - BB T PEIOMBMEROEICERATZMREZHE:

Appar = Qo + B19par + B2qvia@import + B3 Supply; + B4 Demand,; + FE; + &

* B_FEZWR. B 2IAILEENNNREENENTI
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import Hexport _
2018410 A LA DARABRI 72 P prpge  — Prons = Appa: DIHERE
AIHMEZE COES=EHATL) PDEIMEWVAFTLED.
 dtiEEERIL - RRBDIU P51 ADEICHZ IR EHE
(1) (2) (3)

B4 -0.036*** -0.022*** -0.020***
(0.007) (0.005) (0.005)
B 0.016* 0.067** 0.046*
(0.009) (0.007) (0.025)
F-test 266.851 200.874 186.366
Month X Year FE No Yes Yes
Hour X Month FE No No Yes

EHLLEIFBULARIVTOSRA T, ***p<0.01, ** p<0.05, * p<0.1

BZWMREALEMMIRIE. FTEEHULED TS,




Welfare Analysis
ATVUTPT54 ZADZEDFITE (yen/kWh)
TEEE
2018/10g1 (actual) 2.74 1.17
2018/10%#% (counterfactual) 4.22 2.19
¥BA—O3aD
Post 2018/10 (actual) 6.20 2.38
= +1.98 F4/kWh -0.17 F4/kWh

BSZ=DFEIE (MW)
FTEET
2018/10g1 (actual) 19.04 61.31
2018/10%% (counterfactual) 49.80 51.72
BA—O3a
2018/10%% (actual) 124.48 470.85
= +74.68MW +419.13MW

FRIR (EME/SHARE)
AW 13.8f8H 35.6(&HM
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. import export import export
EA W==> {(PFCFS ~ Prcrs ) T (PIA - Py, )} * (Qra — Qrcrs)

t =2018/10/01 T = 2019/02/28.
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