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Bundesnetzagentur

Press Release

Bonn, 13 April 2017
Page 1 of 2

Bundesnetzagentur announces successful bids in first
auction for offshore wind farms

Jochen Homann: "Average award price of 0.44 ct/kWh far below
expectations"

The Bundesnetzagentur has today announced the results of the first
auction for grid connections and funding for existing offshore wind farm
projects.

"The average weighted award price of 0.44 cents per kilowatt hour is far
below expectations. This shows the auction has unlocked medium and
long-term cost reduction potential, which will lead to a reduction in
funding to an extent that had not been expected," said Jochen Homann,
Bundesnetzagentur President, commenting on the outcome of the
auction.

"Offshore wind energy is categorically proving its competitiveness. This
is good news for all electricity consumers who contribute to funding
renewable energy through the renewable energy surcharge," stated

Mr Homann. "It remains to be seen, however, whether the prices in the
next auction will be as low."

Auction results

Four bids were able to be accepted, taking account of the total volume up
for auction of 1,550 megawatts (MW) and the possible grid connections.
The four successful bids are all for projects in the North Sea and amount
to 1,490 MW and thus nearly the total volume that was available for
auction.

The average award price was 0.44 cents per kilowatt hour (ct/kWh). The
lowest price bid was 0.00 ct/kWh, and the highest price accepted was
6.00 ct/kWh. 6
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FEX(European Energy Exchange) 7 /L —

Power Derivatives Natural Gas Power Spot
Il Exchange-traded EEX Power Futures .~ Location spreads B Germany/Austria, Luxembourg
[ EEX Trade Registration Services for Power Futures I Natural Gas hubs Il France
I ECC clearing for further exchanges B New Natural Gas hubs [l United Kingdom
I The Netherlands
Belgium
Switzerland

Market Operations for Hungarian the
Power Exchange HUPX

Market operation services for South East
European Power Exchange SEEPEX

B Emission Allowances

EUA Primary Market Auction for 25 EU
member states, as well as Germany and

4
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Power

Power Spot — Austrian Power Spot (IT|DA) — German Power Spot (IT|DA)
— Belgian Power Spot (IT|DA) — Serbian Power Spot
— Dutch Power Spot (IT|DA) — Swiss Power Spot (IT|DA)
— French Power Spot (IT|DA) — UK Power Spot (IT|DA)

— French capacity guarantees

Power Derivatives —Belgian Power Futures (F|P) — Italian Power Options
— Czech Power Futures (F) — Nordic Power Futures (F)
— Dutch Power Futures (F|P) — Phelix Power Futures (F)
- French Power Futures (F|P) — Phelix Power Options
— French Power Options — Polish Power Futures (F)
— German Intraday Cap Futures (F)  — Romanian Power Futures (F)
— German/Austrian Wind Power — Slovak Power Futures (F|P)

Futures — Spanish Power Futures (F)

— Greek Power Futures (F) — Spanish Power Options
— Hungarian Power Futures (F|P) — Swiss Power Futures (F|P)
— Italian Power Futures (F) — UK Power Futures (F)

HAT) EEX (2017)

IT: Intraday Trading, DA: Day-Ahead Trading, P: Physical Settlement, F: Financial Settlement
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HEF) EEX (2015)

EEX Market Share of total German Power

- 35%

- 30%

- 25%

I T T I T 20%

[

Mrz. 14 Jun. 14 Sep. 14 Dez. 14 Mrz. 15 Jun. 15

The calculation of EEX’s market share is based on the figures published by the exchanges
and the London Brokers’ Association (LEBA) every month.
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HAT) EEX (2017)

EPEX SPOT
Markets

Germany/Austria, Luxembourg

France

United Kingdom
The Netherlands
Belgium
Switzerland

Servicing other
exchanges

Market operation for the
Hungarian Power Exchange
HUPX

Market coupling for the
Slovakian OKTE, Romanian
OPCOM and HUPX

Market operation services
for South-East European
Power Exchange SEEPEX

Spot Market

535

Traded volume in 2016
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7 /X7 ¢ 7 (Future, Option)
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EEX Power Futures:

« Phelix Power Futures (DE/AT). Belgian Power Futures, Dutch Power Futures,
French Power Futures, Greek Power Futures®, Italian Power Futures, Nordic
Power Futures, Romanian Power Futures*, Spanish Power Futures, Swiss Power
Futures, UK Power Futures, German Intraday Cap Futures, Wind Power Futures
for Germany/Austria

PXE Power Futures:

« Czech Power Futures, Hungarian Power Futures, Slovak Power Futures, Polish
Power Futures, Romanian Power Futures
Power Options:

« Phelix Power Options (DE/AT), French Power Options, Italian Power Options,
Spanish Power Options

* Trade Registration product

18
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Phelix Futures
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Traded volume in 2016

Highest daily volume in 2016

EEX's current share of the total power
derivatives market (cleared and OTC)
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2011 2012 2013
Power
Spot- 15min. Contracts
Market Intraday Market Intraday Intraday
(DE) Market Market
EPEXSPOT (AT) (CH)
Coupling cross-border intraday
Derivatives Day/Weekend
Futures (DE/AT)
ee)
\

*Hedging against price risks in the Intraday market

EaadDA /N —

2014 2015 2016
15-min
Intraday
Auction (DE) .
Lead time
reduction

NWE-Market Coupling
(CWE+UK+Nordics)

Day/Weekend

(FRIT/ES) Power Hourly
Futures Options

Cap-Futures*

HAT) EEX (2015)

V=4
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# 1 Cap Futures A4S © Floor Futures)

Managing intraday price risk in the high and low-price segment

Probability

0.040
0.035
0.030
0.025
0.020
0.015
0.010
0.005

0.000

B covered by Floor Futures
I covered by Cap Futures

-40 -20 0 20 40 60 80 100  ID,-price in €/MWh
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Cap Futures
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Floor Futures
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Wind Power Futures

« EEX|Z. Wind Power Futuresz & A (2016)
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« Wind Power Futures



