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IRENA : Renewable Power Generation Costs in 2017

Figure ES.1 Global levelised cost of electricity from utility-scale renewable power generation technologies,

2010-2017
Biomass Geothermal Hydro Solar Concentrating  Offshore Onshore
photovoltaic  solar power wind wind
04
036
o
03

o]

g °
2 02 .
© Fossil fuel 0 2 o
g cost range ° ox ® .

O
. o . Y A -
o o 1o @
. o o ACEN )]
0.1 o Y s @ = 010 (A >
(e A by .
%) . (®) 0.08 S

0.07je—N0.07 V.om Fo 9 .:\'ﬁib-os

® o5 @ "' _Zoos (/MG
e 0.04 é’ \)

O -

2010 2017 2010 2017 2010 2017 2010 2017 2010 2017 2010 2017 2010 2017
Capacity (MW) =1 100 200 =300

Source: IRENA Renewable Cost Database.

Note: The diameter of the circle represents the size of the project, with its centre the value for the cost of each project on the Y axis.
The thick lines are the global weighted average LCOE value for plants commissioned in each year. Real weighted average cost

of capital is 7.5% for OECD countries and China and 10% for the rest of the world. The band represents the fossil fuel-fired power
generation cost range.
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Grid Constraint : Insufficient Grid Capacity
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The future depends on
what we do in the present.

Mahatma Gandhi
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Solar PV’s Final Destination Beyond 200GW
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