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Goodwin, R. (1967) “A growth cycle,” in C. H. Feinstein (ed.) Socialism,
Capitalism and Economic Growth, Essays Presented to Maurice Dobb,
Cambridge University Press, Cambridge, pp 54—58.
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= —a+Bx, a>0,8>0. (7)

LELY,
L = —a+Bx—7. (8)
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UExY,

X =[(c—-y—-n)-oylx = (a-by)x,

y = —[(a+7y)—Bxly = —(c — dx)y.
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