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ISS Insight
Shareholder proposals: The first Japanese shareholder proposal
related to climate change and the goals of the Paris Agreement will

come up at Mizuho Financial Group’s meeting. -

Glass Lewis

Mizuho Financial Group, Inc.

Tokyo Stock Exchange June 25

On the heels of majority-supported climate-related shareholder proposals in Canada,
Australia and the U.S., a Japanese company is facing a climate-related proposal
similar to those seen in the aforementioned markets.

Mizuho'’s proposal, however, is a significant departure from these types of proposals
and is more akin to proposals seen in other markets, such as the United States.
While this is currently an isolated instance of a Western proposal being submitted to
a Japanese company, it could indicate a more significant shift in the way that
shareholders are engaging with Japanese companies and the tools they are using to
effect desired changes.
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