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Bl Allegheny Power Systems (APS)

Bl American Electric Power Co., Inc. (AEP)
[ American Transmission Systems, Inc. (ATS1)
. Atlantic City Electric Company (ACEC)

D Battimore Gas and Electric Company (BGE)
Il comed (COMED)

E] Dayton Power and Light Cormmpany (DAY)
- Delmarva Power and Light Company (DPL)
- Daminion (DOM)

- Duke Energy Ohio and Kentucky (DUKE}
I Ducuesne Light (DUQ)

- East Kentucky Power Cooperative (EKPC)
- Jersey Central Power and Light Co. (JCPLC)
- Maetropolitan Edison Campany (MEC)

[=] ©hio Valley Etectric Corporation (OVEC)

B #PL Slectric Utilities (PPL)

[l PECO Energy (PECO)

D Pennsylvania Electric Company (PE)

[ Potomac Electric Power Company (PEPCO)
[ Pubiic Service Electric and Gas Co. (PSEG)
B Rockiand Electric Company (REC)
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IRM:Installed Reserve Margin

2021/2022 BRA 15.8%, 2022/2023 BRA 14.50%
BRA: Base Residual Auction
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w——\RR Curve

A —— Reliability Requirement
— Offer Curve 1

— Offer Curve 2

Net Cone (N) $260.50
A S$390.75 IRM-1% Nx1.5
B $195.38 IRM+1.7% Nx0.75
C S$0.00 IRM+6.7%

§ per MW-day

I

95 96 a7 a8 Q9 100 101 102 103 104 105 106 107 108 109 110
Capacity (Unforced MW as a percentage of Reliability Requirement)
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PJM, 2021/2022 RPM Base Residual Auction Results, 5.23.2018
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$450
b Diclivery year cleared MW weighted average price
A CCM .
$400 - A RPM
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i #: Monitoring Analytlcs PJM State of the Market-2020, 11.12.2020, p304.
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