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April 2017 - Doing Business in Germany | Renewable Energy | Data Center

ENERGY IS EXPENSIVE IN GERMANY - CAN
THIS BE AGOOD THING?

The high cost of energy in Germany is a result of the country’s
transition from fossil fuels and atomic energy to renewables. This
could be seen as a marker for a poor market environment - or the
opposite, as Mathias Rockel explains.

Refinitiv, 7 Feb 2022
Spot prices rise on likely lower wind power

output

=
cE
]
e
I
*
1%
g
l
o
BN
it
Rk

The Wall Street Journal, 13 Sep 2021

Energy Prices in Europe Hit Records After Wind Stops Blowing

Heavy reliance on wind power, coupled with a shortage of natural gas, has led to a spike in energy prices
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sCANITTETE

o, Nt - N7 A
o FRIT—5 ( =720) Unit Obs Mean Std.Dev. Min Max
F \ = F
202051 H1BD'52021F 127331 P EUR/MWh 17,544 63.619 58.616 -26.125 431.92
LNGprice EUR/MWh 17,544 28.135 29.692  3.6700 183.00
R 2 2\ R
¢ BRAMY HMibF Actualload GWh 17,544 54291 0.6372  3.9366 6.7918
EPEX SPOT DE market
Naturalgas GWh 17,544 0.6103 0.2486  0.1848 1.2807
. e Nuclear GWh 17,544 0.6913  0.0805  0.3961 0.7859
% TIAlMNE Coal GWh 17544 1.4682 05812  0.4647 2.8957
RFV Natural Gas THE DE 1st Fut. Day " - | | | |
Pumpedhydro GWh 17,544 0.1198 0.0369  0.0393 0.2413
o BHEE . REEELES Inflow GWh 17,544 0.0216 0.0338 -0.0758 0.0984
ENTSO-E Biomass GWh 17,544 0.4350 0.0233 0.3890 0.4800
Solar GWh 17,544 0.5058 0.3255  0.0215 1.2828
Wind GWh 17,544 1.3332 0.9176  0.0967 4.1333

X : Augmented Dickey-Fulleri&E Phillips-Perront® E(C KD, INTOZERICERUDH D ERENT ;
ARy Mg - ARKROCBRAXNDREE(CEAT DEFEVER S D RE D Akaike’s Information Criterion,
Bayesian Information Criterion|B# REE(E(C K DIRE SN,
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(RN S8 = - X TYBIRE
1 A A% -0.251% 0.3517%*** 0 OB494%++ [~ /
KIARDA 2.396%™* 0.379%*** 0.439%***
ATx 3.384%** 0.275%** 0.456%**
RF 7 2.201%* 0.359%** 0.170% g
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= H1fif& (EUR/MWNh)
[& 77 ~0.67994*** 0.031% -0.014% o BKAN I RKEJMHBETRRNBoNCH. HRSERIC
_ FIB TR
N Cpv -0.102% 0.055% -0.115%* e , g -
7z —4. 0 -VU. 0 : 0

European solar energy production [GWh] European wind energy production [GWh]

——Germany —France ——1Iberian Pen. S S\l = L & Germany ——France ——Iberian Pen. —Italy
50 KB@?IE%EQLJj]iE
800
60
700
600
40 500
A | = AL
2 X R AV
O ‘ 47 XN 200 A ’
'I’ \) S><>
0 0
> $) ) ! ) v & o A O) v % \e) %) A 0 N o) < A 0 N 03 <
NS SRS Y NN U S GV, Y. Y, O, U A1 S 1 F L S NN NN g
R T Y T T T T T T R N LSRN SN AN LI N S L LN N L LN N
A A A S A S A A A AP AP S & Yooy QA o Qy  Q ay
,}Q ’19 ‘19 ,19 W/Q '19 ,19 q/Q q/Q ‘19 ,]/Q q/Q ’19 (19"1/ Q,Qq/ Q,QQ/ q/@/ (19’1/ (19’1/ (19"1/ (19"1/ (]9’1/ (]9"1/ (19"1/ (19‘1/ (]9’1/



=2
A4
nf
HE
i
P
y2%
g
]
7
3,
=
élé

N EBEDT
NEBBERHICKDRANR - BRAKAFKEEDZEAL
1R {EHEHE D RIDFI - "
,L RITIA AKX f R {THSIE— B R A HFI R
# 2 A -0.117%*** 0.063%** 4
&7 -0.248%*** -0.206%*** -
BENwE 2.16296™ 1.611%™ \ RN HF BRI
o RARARBREBEOEL
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BREADRILHENMESSMEZELNC ?

| /. . \T
{EIRIELNEFD H . = H{fiHE (EUR/MWh)
ENKEL)
\_ {5 T B =1 = A
J 515
" 7\(73;24& mfl\g 0.791% 1.580%** -7.061%***
B8, /Il 1/I% 7 BB
\ s Sk O
ﬁ\iggﬁﬁ tz;m% 3.909%*** 0.480%*** 0.366%*** <\%§‘7§%§”b\
N AT R ERE 0.338% 0.257%** 0.334%** -
(::#x4y]
) X2 |
Ed /N .
E;ﬁ;g*ﬁﬁiug 2.479% 7.172%** 16.51%** T~
N 15/ JUEE
- ;igﬁﬂi’zgug 4.989%* 0.415%* 0.331%
N 15/ JUEE
A X NERZ -1.518% 0.127% 0.435%**
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